MATANUSKA-SUSITNA BOROUGH INFORMATION MEMORANDUM IM No. 17-081

SUBJECT: Ordinance authorizing issuance and sale of bonds and
confirming assessment roll for 3588 South Dawn Lake
Drive Natural Gas Local Improvement District No. 576.

AGENDA OF: April 18, 2017
ASSEMBLY ACTION:
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MANAGER RECOMMENDATION: Introduce and set for public hearing on
May 2, 2017.
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SUMMARY STATEMENT:

On October 20, 2015 the Assembly adopted Ordinance Serial No. 15-
114 creating 3588 South Dawn Lake Drive Natural Gas Local
Improvement District. The construction has been completed by
Enstar Natural Gas and this ordinance is now before the Assembly
to finance the improvements.

Ordinance Serial No. 17-049 confirms the assessment roll and
Ordinance Serial No. 17-054 authorizes the issuance and sale of
bonds for 3588 South Dawn Lake Drive Local Improvement District
No. 576 as required by MSB 3.28.080 and MSB 3.28.120. Both
ordinances are necessary to complete the process for this local
improvement district.
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The total cost is to be equally assessed against the properties
within the improvement district, including those properties not
meeting MSB 3.28.080(B) criteria.

The 3588 South Dawn Lake Drive Natural Gas Local Improvement
District is located in Assembly District #5.

RECOMMENDATION OF ADMINISTRATION:
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