MATANUSKA-SUSITNA BOROUGH INFORMATION MEMORANDUM IM No. 22-239

SUBJECT: ACCEPTING AND APPROPRIATING §75,069 IN ADDITIONAL
PROJECT INCOME; AND APPROVING THE SCOPE OF WORK AND BUDGET FOR THE
RATI EXTENSION PROJECT FROM PORT MACKENZIE TO THE MAINLINE.

AGENDA OF: November 22, 2022
ASSEMBLY ACTION:
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MANAGER RECOMMENDATION: Introduce and set for public hearing.
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ATTACHMENT (S): Fiscal Note: YES X NO
Ordinance Serial No. 22-132 (2 PpR)
Resolution Serial No. 22-113 (2 pp)

SUMMARY STATEMENT: On a yearly basis, the Department of Public
Works forwards legislation to the Assembly accepting and
appropriating anticipated income for the Rail Extension Project
from Port MacKenzie to the Mainline, Project No. 75001.

Each year the amount is adjusted up or down based on the actual
income received, and if necessary additional legislation is done
to accept and appropriate additional funding.

The Public Works department anticipated selling one of the
properties for a total of $521,000 and anticipated rental income
of $39,600. The property sold for $601,819, and the rental income
of $33,850 was less than anticipated. The overall difference is
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$75,069. This legislation will accept that additional actual
income and approve the scope of work to allow its use in the same
manner as all other income for this project.

RECOMMENDATION OF ADMINISTRATION: Accept this legislation.
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Agenda Date: November 22, 2022
SUBJECT: ACCEPTING AND APPROPRIATING $75,069 IN ADDITIONAL PROJECT INCOME; AND APPROVING
THE SCOPE OF WORK AND BUDGET FOR THE RAIL EXTENSION PROJECT FROM PORT MACKENZIE TO THE

MAINLINE.

ORIGINATOR: Brad Sworts
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