MATANUSKA-SUSITNA BOROUGH ACTION MEMORANDUM AM No. 23-048
SUBJECT: Authorization to renew the basic banking services

contract to KeyBank National Association, for the
contract amount not to exceed $500,000.

AGENDA OF: June 6, 2023
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SUMMARY STATEMENT : The Borough currently uses KeyBank National
Association for basic banking services. These services include
providing accurate and timely banking services, automated
efficient standardized banking related processes, and secure
access to bank information. The Borough began banking services
with KeyBank National Association on February 8, 2018, and would
like to continue the current banking relationship for a term length
of 5 years. The contract period for the renewal will begin December
1, 2023, and end on November 30, 2028. The Finance department will
be administering the contract.
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RECOMMENDATION OF ADMINISTRATION: Authorization to renew basic
banking services to KeyBank National Association for a contract

amount not to exceed $500,000 to cover December 1, 2023, through
November 30, 2028.
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MATANUSKA-SUSITNA BOROUGH

FISCAL NOTE
Agenda Date: June 6, 2023
SUBJECT: Authorization to renew the basic banking services contract to KeyBank National
Association, for the contract amount not to exceed $500,000.

ORIGINATOR: Finance
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