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MATANUSKA-SUSITNA BOROUGH INFORMATION MEMORANDUM IM No. 25-179 

SUBJECT:  TO INFORM ASSEMBLY OF CONSENT BY MATANUSKA-SUSITNA 

BOROUGH TO ASSIGN LEASE OF LAND OPERATING AS A SOLAR FARM FROM 

RENEWABLE IPP TO CLEANCAPITAL, D/B/A ENERGY 49, AS PROVIDED FOR IN 

THE FAIR MARKET VALUE LEASE. (MSB007551) 

AGENDA OF: August 19, 2025 

ASSEMBLY ACTION: 

AGENDA ACTION REQUESTED:  For information only. 

Route To Signatures 

Originator 

8 / 6 / 2 0 2 5

X S u z a n n e R e i l l y

S i g n e d b y : S u z a n n e R e i l l y

CD-Land Mgt Manager

8 / 6 / 2 0 2 5

X J o e M e t z g e r

S i g n e d b y : J o e M e t z g e r

CD Director 

8 / 6 / 2 0 2 5

X J i l l i a n M o r r i s s e y

S i g n e d b y :  J i l l i a n M o r r i s s e y

Finance Director 

R e c o v e r a b l e S i g n a t u r e

X C h e y e n n e H e i n d e l

S i g n e d b y : C h e y e n n e H e i n d e l

Borough Attorney 

8 / 7 / 2 0 2 5

X J o h n A s c h e n b r e n n e r

S i g n e d b y : J o h n A s c h e n b r e n n e r

Borough Manager 

8 / 7 / 2 0 2 5

X M i c h a e l B r o w n

S i g n e d b y : M i k e B r o w n

Borough Clerk 

8 / 8 / 2 0 2 5

X E s t e l l e W i e s e f o r

S i g n e d b y : E s t e l l e W i e s e

ATTACHMENT(S): Fiscal Note   Yes_x__  No____ 

Request email (1 pp) 

Lease Agreement (35 pp) 

Lease Amendment 1 (4 pp) 

Map of Leased Area (1 pp) 

SUMMARY STATEMENT:  

Renewable IPP, LLC currently leases Borough land located on Hawk 

Lane in Houston, AK; more particularly described as the Southeast 
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¼ of Section 3, Township 17 North, Range 3 West, Seward Meridian, 

within the Palmer Recording District, Third Judicial District, 

State of Alaska. Renewable IPP intends to close its business and 

has asked Borough permission to assign the lease to the current 

operator, CleanCapital, LLC d/b/a Energy 49, LLC. who intends to 

continue solar farm operations.  

 

DISCUSSION: 

Section 17.2 of the lease specifies, “Lessee shall have the right 

to assign, sublease or otherwise transfer Lessee’s interest in 

this Lease and the estate created by this Lease only upon receiving 

prior written consent of the Lessor.” The lease further states in 

Section 17.3 that “To request Lessor’s approval of any assignment, 

sublease, or other transfer, Lessee shall give Lessor a reasonable 

notice of the proposed transfer of at least sixty (60) days. 

 

Section 2.2 of the Lease describes the “Initial Term” being 10-

years, plus two five-year options.  Amendment 1 of the Lease 

further specifies that “the lease term was extended for an 

additional two years expiring at 11:59 p.m. on August 31, 2054, 

unless earlier terminated as provided in the Lease.” As of 

9/1/2025, the lease term remaining is 29 years.  

 

Section 2.4 of the Lease provides that the Lessee may terminate 

the Lease at any time, with or without cause, during the Initial 

Terms or any Renewal Terms upon one (1) year written notice to the 

Lessor.” In this case, the Lessee presented the opportunity to 

assign the lease to the current operator who agreed to take over 

the lease on the property they already operate.  

 

Rent is currently $800 per month which was the negotiated starting 

rate upon completion of construction, effective September 1, 2023. 

Rent is to be adjusted to the going market rate every five years 

based on a third-party appraisal, which is due as of September 1, 

2025. 

 

Department and Financial reviews were conducted with no comments 

and no delinquencies noted for either Renewable IPP or 

CleanCapital/Energy 49.  Audited financials were collected and 

reviewed with no issues identified. 
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MATANUSKA-SUSITNA BOROUGH 

FISCAL NOTE 
Agenda Date: August 19, 2025 

SUBJECT: TO INFORM ASSEMBLY OF CONSENT BY MATANUSKA-SUSITNA BOROUGH TO ASSIGN 

LEASE OF LAND OPERATING AS A SOLAR FARM FROM RENEWABLE IPP TO CLEANCAPITAL, 

D/B/A ENERGY 49, AS PROVIDED FOR IN THE FAIR MARKET VALUE LEASE. (MSB007551) 

FISCAL ACTION (TO BE COMPLETED BY FINANCE) FISCAL IMPACT    YES    NO 

AMOUNT REQUESTED FUNDING SOURCE 

FROM ACCOUNT # PROJECT 

TO ACCOUNT:  PROJECT # 

VERIFIED BY: 

X

EXPENDITURES/REVENUES: (Thousands of Dollars)

OPERATING FY2025 FY2026 FY2027 FY2028 FY2029 FY2030

Personnel Services

Travel

Contractual

Supplies

Equipment

Land/Structures

Grants, Claims

Miscellaneous

TOTAL OPERATING

CAPITAL

REVENUE

FUNDING:  (Thousands of Dollars)

General Fund

State/Federal Funds

Other

TOTAL

 POSITIONS: 

Full-Time 

Part-Time 

Temporary

 ANALYSIS:  (Attach a separate page if necessary)   

APPROVED BY: X
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