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Ordinance Serial No. 24-049 

MATANUSKA-SUSITNA BOROUGH INFORMATION MEMORANDUM IM No. 24-087 

SUBJECT: AN ORDINANCE OF THE MATANUSKA-SUSITNA BOROUGH ASSEMBLY 

ADOPTING A SUBSECTION TO MSB 3.15.035 OPTIONAL EXEMPTIONS 

PROVIDING A TAX EXEMPTION FOR PROPERTY THAT CREATES ECONOMIC 

DEVELOPMENT WITHIN THE BOROUGH AND REPEALING TITLE 26. ECONOMIC 

DEVELOPMENT. 

AGENDA OF: April 16, 2024 

ASSEMBLY ACTION: Pulled from the agenda at approval of the 
agenda. Public Hearing not held 05/07/24 - BJH 

AGENDA ACTION REQUESTED:  Introduce and set for public hearing. 

Route To Signatures 

Originator M. Brown 

R e c o v e r a b l e S i g n a t u r e

X M i c h a e l B r o w n

S i g n e d b y : M i c h a e l B r o w n

Finance Director 

4 / 1 / 2 0 2 4

X C h e y e n n e H e i n d e l

S i g n e d b y : C h e y e n n e H e i n d e l

Borough Attorney 

R e c o v e r a b l e S i g n a t u r e

X J o h n A s c h e n b r e n n e r f o r N S

S i g n e d b y : J o h n A s c h e n b r e n n e r

Borough Manager 

R e c o v e r a b l e S i g n a t u r e

X M i c h a e l B r o w n

S i g n e d b y : M i c h a e l B r o w n

Borough Clerk 

R e c o v e r a b l e S i g n a t u r e

X L o n n i e M c K e c h n i e

S i g n e d b y : L o n n i e M c K e c h n i e

ATTACHMENT(S): Ordinance Serial No. 24-049 (3 pp) 

Attachment: Title 26 (proposed for repeal) (14 pp) 

SUMMARY STATEMENT: 

The intent of the ordinance is to both repeal the existing economic 

incentives contained in Title 26 (a copy of which is attached to 

this IM) and to add an areawide tax exemption for certain property 

that has been used in a manner creating economic development within 

the Borough.  

In the past, the only existing Borough code provisions addressing 

economic development were codified under Title 26: Economic 

Development. However, Title 26 has not been utilized and/or applied 

since its adoption in 2002. State law permitting municipalities to 

partially or totally exempt all or some types of economic 
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development property from property taxes has been modified over 

the years. The administration intends to work on a more 

comprehensive set of criteria beyond municipal and State airports 

and bring that forward for Assembly consideration later this year. 

Currently, the City of Wasilla is working with a new lease 

development at the Wasilla airport, and a five-year exemption has 

been discussed, allowing time for the company to develop a new 

hangar and for the City to pursue its efforts to expand its runway. 

   

The intent is to provide a tax exemption for developments that 

help the Borough economy by providing jobs and investment within 

the Borough. The new approach of using a tax exemption model is 

intended to spur meaningful economic development within the 

Borough.   

 

RECOMMENDATION OF ADMINISTRATION:  The Administration recommends 

approval of this legislation. 
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